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SRU�OD�FXDO�VH�GHVDUUROOD�SDUFLDOPHQWH�HO�LQFLVR�SULPHUR�GHO�$UWtFXOR����GH�OD
/H\�����GH������

(O�0LQLVWUR�GH�0LQDV�\�(QHUJtD��HQ�XVR�GH�VXV�DWULEXFLRQHV�OHJDOHV��HQ�HVSHFLDO�GH�ODV�TXH�OH�FRQILHUH�
HO�$UW�����GH�OD��/H\�����GH������

&216'(5$1'2�

4XH�HO LQFLVR�SULPHUR�GHO�$UWtFXOR����7UDQVLWRULR�GH�OD�/H\�����GH������SUHFHSW~D�
©0LHQWUDV�HQWUD�HQ�IXQFLRQDPLHQWR�OD�&RPLVLyQ�1DFLRQDO�GH�5HJDOtDV��IDF~OWDVH�DO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�D�
HMHUFHU�GLFKDV�IXQFLRQHV�HQ�ORV�WHUPLQRV�GH�OD�SUHVHQWH�OH\ª�

4XH OD� PLVPD� /H\� HVWLSXOD� FRPR� XQD� GH� ODV� IXQFLRQHV� SULQFLSDOHV� GH� OD� &RPLVLyQ� 1DFLRQDO� GH� 5HJDOtDV� HQ� VX�
$UWtFXOR��R�� OD� VLJXLHQWH��©/D�&RPLVLyQ� WHQGUi�SRU�REMHWR��GHQWUR�GH� ORV� WpUPLQRV�\�SDUiPHWURV�HVWDEOHFLGRV�HQ� OD�
SUHVHQWH� OH\�� FRQWURODU� \� YLJLODU� OD� FRUUHFWD� XWLOL]DFLyQ�GH� ORV� UHFXUVRV� SURYHQLHQWHV� GH� UHJDOtDV� \� FRPSHQVDFLRQHV�
FDXVDGDV�SRU�OD�H[SORWDFLyQ�GH�UHFXUVRV�QDWXUDOHV�QR�UHQRYDEOHV�GH�SURSLHGDG�GHO�(VWDGR�\�OD�DGPLQLVWUDFLyQ�GH�ORV�
UHFXUVRV�GHO�)RQGR�1DFLRQDO�GH�5HJDOtDVª�

4XH�HO�$UWtFXOR��R� QXPHUDO����HVWLSXOD��FRPR�IXQFLyQ�GH�OD�&RPLVLyQ��©(Q�ORV�FDVRV�SUHYLVWRV�HQ�HO�QXPHUDO�����GHO�
DUWtFXOR� ��� GH� OD� SUHVHQWH� OH\�� VROLFLWDU� D� OD� HQWLGDG� UHFDXGDGRUD� UHVSHFWLYD� �UHJLRQHV� DGPLQLVWUDWLYDV� \� GH�
SODQLILFDFLyQ�R�UHJLRQHV�FRPR�HQWLGDG�WHUULWRULDO�GHSDUWDPHQWRV�\�PXQLFLSLRV�SURGXFWRUHV�\�PXQLFLSLRV�SRUWXDULRV��OD�
UHWHQFLyQ�GHO�JLUR�GH�ORV�UHFXUVRV�UHTXHULGRV�SDUD�OD�HMHFXFLyQ�GH�WDOHV�SUR\HFWRV�
4XH�HO�$UWtFXOR����GH�OD�PLVPD�/H\�����GH�������HVWLSXOD�ORV�PHFDQLVPRV�SDUD�DVHJXUDU�OD�FRUUHFWD�XWLOL]DFLyQ�GH�ODV�
SDUWLFLSDFLRQHV�HQ�ODV�UHJDOtDV�\�FRPSHQVDFLRQHV��©(Q�GHVDUUROOR�GH�ODV�IDFXOWDGHV�GH�LQVSHFFLyQ�\�FRQWURO�VREUH�OD�
FRUUHFWD�XWLOL]DFLyQ�GH�ODV�UHJDOtDV�\�FRPSHQVDFLRQHV�OD�&RPLVLyQ�WHQGUi�ODV�VLJXLHQWHV�DWULEXFLRQHV�

©����3UDFWLFDU��GLUHFWDPHQWH�R�D�WUDYpV�GH�GHOHJDGRV��YLVLWDV�GH�LQVSHFFLyQ�D�ODV�HQWLGDGHV�WHUULWRULDOHV�EHQHILFLDULDV�GH�
ODV�SDUWLFLSDFLRQHV�\�ODV�DVLJQDFLRQHV�GH�UHFXUVRV�GHO�)RQGR�1DFLRQDO�GH�5HJDOtDVª�

4XH�HO�PLVPR�$UWtFXOR����HQ� VX�QXPHUDO���� HVWLSXOD��©6ROLFLWDU�TXH� OD�HMHFXFLyQ�GH� ORV�SUR\HFWRV� ILQDQFLDGRV�FRQ�
SDUWLFLSDFLyQ�GH� UHJDOtDV�\�FRPSHQVDFLRQHV�VH�DGHODQWH�SRU�RWUDV�HQWLGDGHV�S~EOLFDV�� UHJLRQHV�DGPLQLVWUDWLYDV�\�GH�
SODQLILFDFLyQ��GH�ODV�UHJLRQHV�FRPR�HQWLGDG�WHUULWRULDO��GH�ORV�GHSDUWDPHQWRV�\�PXQLFLSLRV��VHJ~Q VHD�HO�FDVR��FXDQGR�
OD� HQWLGDG� WHUULWRULDO� EHQHILFLDULD� GH� GLFKDV� SDUWLFLSDFLRQHV� R� FRPSHQVDFLRQHV�� GLUHFWDPHQWH� R� SRU� LQWHUPHGLR� GH�
FRQWUDWRV� FRQ� WHUFHURV�� HVWp�DGPLQLVWUDQGR�R�HMHFXWDQGR�SUR\HFWRV�HQ� IRUPD� LUUHVSRQVDEOH�R�QHJOLJHQWH�R� VLQ�GDUOH�
FXPSOLPLHQWR�D�ORV�WpUPLQRV�\�FRQGLFLRQHV�HVWDEOHFLGRV�HQ�ORV�FRQWUDWRV�UHVSHFWLYRV��/D�&RPLVLyQ��HQ�GLFKRV�FDVRV��
SRGUi�DEVWHQHUVH�GH�DSUREDU�QXHYRV�SUR\HFWRV�GH�LQYHUVLyQ�D�ODV�HQWLGDGHV�WHUULWRULDOHV�UHVSRQVDEOHV��KDVWD�WDQWR��QR�
VH�WRPHQ�ORV�FRUUHFWLYRV�GHO�FDVR�\�VROLFLWDU�TXH�D�OD�HQWLGDG�D�TXLHQ�VH�OH�HQFDUJXH�OD�HMHFXFLyQ�GHO�SUR\HFWR�VH�OH�
HQWUHJXHQ�ORV�UHFXUVRV�ILQDQFLHURV�SUHYLVWRV�SDUD�WDO�HIHFWR�

4XH� ORV� DUWtFXORV� ��� \� ��� FRQVDJUDQ� FODUDPHQWH� HQ� TXp� GHEHQ� VHU� LQYHUWLGRV� ORV� UHFXUVRV� GH� ODV� UHJDOtDV� \�
FRPSHQVDFLRQHV�SRU�SDUWH�GH�ODV�HQWLGDGHV�WHUULWRULDOHV��DVt�

$UWtFXOR� ���� 8WLOL]DFLyQ� SRU� ORV� GHSDUWDPHQWRV� GH� ODV� SDUWLFLSDFLRQHV� HVWDEOHFLGDV� HQ� HVWD� OH\�� /RV� UHFXUVRV� GH�
UHJDOtDV�\�FRPSHQVDFLRQHV�PRQHWDULDV�GLVWULEXLGRV�D�ORV�GHSDUWDPHQWRV�SURGXFWRUHV�VHUiQ�GHVWLQDGDV�HQ�HO�FLHQ�SRU�
FLHQWR��������D�LQYHUVLyQ�HQ�SUR\HFWRV�SULRULWDULRV�FRQWHPSODGRV�HQ�HO�SODQ�JHQHUDO�GH�GHVDUUROOR�GHO�GHSDUWDPHQWR�



3iJLQD�� GH��

R�HQ�ORV�SODQHV�GH�GHVDUUROOR�GH�VXV�PXQLFLSLRV�

�©0LHQWUDV�ODV�HQWLGDGHV�GHSDUWDPHQWDOHV�DOFDQ]DQ�FREHUWXUDV�PtQLPDV�HQ�LQGLFDGRUHV�GH�PRUWDOLGDG�
LQIDQWLO�� FREHUWXUD� EiVLFD� GH� VDOXG� \� HGXFDFLyQ�� DJXD� SRWDEOH� \� DOFDQWDULOODGR�� OD� HQWLGDG�
GHSDUWDPHQWDO�FRUUHVSRQGLHQWH�GHEHUi�DVLJQDU�SRU�OR�PHQRV�HO�FLQFXHQWD�SRU�FLHQWR�������GHO�WRWDO�GH�
VXV�UHJDOtDV�SDUD HVRV�SURSyVLWRV��(Q�HO
SUHVXSXHVWR�DQXDO�VH�VHSDUDUi�FODUDPHQWH�ORV�UHFXUVRV�SURYHQLHQWHV�GH�ODV�UHJDOtDV�TXH�VH�GHVWLQHQ�D�
ORV�VHFWRUHV�DTXt�VHxDODGRV�

©(O�*RELHUQR�1DFLRQDO�UHJODPHQWDUi�OR�UHIHUHQWH�D�FREHUWXUD�PtQLPDª�

©$UWtFXOR�����8WLOL]DFLyQ�SRU�ORV�PXQLFLSLRV�GH�ODV�SDUWLFLSDFLRQHV�HVWDEOHFLGDV�HQ�HVWD�OH\��/RV�UHFXUVRV�GH�UHJDOtDV�
\� FRPSHQVDFLRQHV� PRQHWDULDV� GLVWULEXLGRV� D� ORV� PXQLFLSLRV� SURGXFWRUHV� \� D� ORV� PXQLFLSLRV� SRUWXDULRV� VHUiQ�
GHVWLQDGRV� HQ� HO� FLHQ�SRU� FLHQ� �����!�D� LQYHUVLyQ� HQ�SUR\HFWRV GH�GHVDUUROOR�PXQLFLSDO� FRQWHQLGDV�HQ�HO�SODQ�GH�
GHVDUUROOR�FRQ�SULRULGDG�SDUD�DTXHOODV�GLULJLGDV�DO�VDQHDPLHQWR�DPELHQWDO�\�SDUD�ODV�GHVWLQDGDV�D� OD�FRQVWUXFFLyQ�\�
DPSOLDFLyQ�GH� OD�HVWUXFWXUD�GH� ORV�VHUYLFLRV�GH�VDOXG��HGXFDFLyQ��HOHFWULFLGDG��DJXD�SRWDEOH��DOFDQWDULOODGR�\�GHPiV�
VHUYLFLRV� S~EOLFRV� EiVLFRV� HVHQFLDOHV�� VLQ� SHUMXLFLR� GH� OR� HVWDEOHFLGR� HQ� HO� $UWtFXOR� ���� GHO� &yGLJR� GH� 0LQDV�
�'HFUHWR�/H\� 1R�� ����� GH� ������� 3DUD� WDO� HIHFWR� \� PLHQWUDV� ODV� HQWLGDGHV� PXQLFLSDOHV� QR� DOFDQFHQ� FREHUWXUDV�
PtQLPDV� HQ� ORV� VHFWRUHV� VHxDODGRV� DVLJQDUiQ� SRU� OR� PHQRV� HO� RFKHQWD� SRU� FLHQWR� ������ GHO� WRWDO� GH� VXV�
SDUWLFLSDFLRQHV�SDUD�HVWRV�SURSyVLWRV��(Q�HO�SUHVXSXHVWR�DQXDO�VH�VHSDUDUiQ�FODUDPHQWH�ORV�UHFXUVRV�SURYHQLHQWHV�GH�
ODV�UHJDOtDV�TXH�VH�GHVWLQHQ�SDUD�ORV�ILQHV�DQWHULRUHV�

©(O�*RELHUQR�1DFLRQDO�UHJODPHQWDUi�OR�UHIHUHQWH�D�OD�FREHUWXUD�PtQLPDª�

(Q�FRQVHFXHQFLD�
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$UWtFXOR� OR��0LHQWUDV� VH� LQWHJUD�\�HQWUD�HQ�RSHUDFLyQ� OD�&RPLVLyQ�1DFLRQDO�GH�5HJDOtDV�� ODV�HQWLGDGHV� WHUULWRULDOHV�
LQWHUHVDGDV� HQ� TXH� VXV� SUR\HFWRV� VHDQ� ILQDQFLDGRV� R� FRILQDQFLDGRV� FRQ� UHFXUVRV� GHO�)RQGR�1DFLRQDO� GH�5HJDOtDV��
GHEHUiQ�HQYLDU�ORV�PHQFLRQDGRV�SUR\HFWRV�D�OD�2ILFLQD�-XUtGLFD�GHO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD��OD�FXDO�YHULILFDUi�
HO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�IRUPDOHV�\�RUGHQDUi�VX UHPLVLyQ�D�OD�8QLGDG�GH�,QIRUPDFLyQ�0LQHUR�(QHUJpWLFD�GHO�
0LQLVWHULR��SDUD�VX�UDGLFDFLyQ�HQ�OD�EDVH�GH�GDWRV�TXH�SDUD�HO�HIHFWR�VH�LPSOHPHQWH�

/RV�SUR\HFWRV�UHPLWLGRV�GHEHUiQ�FXPSOLU�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�DUWtFXOR��R��GH�OD�/H\�����GH�������6L�HO�
SUR\HFWR�QR�FXPSOH�FRQ�ODV�IRUPDOLGDGHV�GH�OH\�VHUi�GHYXHOWR�D�VXV�LQWHUHVDGRV�
+DVWD�WDQWR�QR�VH�UHJODPHQWHQ�ORV�FULWHULRV�GH�HYDOXDFLyQ�GH�SUR\HFWRV�HO�0LQLVWHULR�VH�DEVWHQGUi�GH�HVWXGLDUORV�

$UWtFXOR��R��7RGDV�ODV�HQWLGDGHV�WHUULWRULDOHV�TXH�UHFLEDQ�UHJDOtDV�\�FRPSHQVDFLRQHV��GHEHUiQ�HQYLDU�DO�0LQLVWHULR�GH�
0LQDV� \� (QHUJtD� 2ILFLQD� -XUtGLFD� GH� DFXHUGR� FRQ� HO� IRUPDWR� HODERUDGR� SRU� HO�0LQLVWHULR�� OD� SDUWH� SHUWLQHQWH� GHO�
SUHVXSXHVWR�DQXDO�HQ�TXH�VH�HVSHFLILTXH�FODUDPHQWH�HO�XVR�TXH�VH�GDUi�D�ORV�UHFXUVRV�SURYHQLHQWHV�GH�ODV�UHJDOtDV�

/D� 8QLGDG� GH� ,QIRUPDFLyQ� 0LQHUR�(QHUJpWLFD� GHO� 0LQLVWHULR� GH� 0LQDV� \� (QHUJtD�� D� PHGLGD� TXH� UHFLED� OD�
LQIRUPDFLyQ�DOLPHQWDUi�OD�EDVH�GH�GDWRV�TXH�SDUD�HO�HIHFWR�VH�FUHH�

3DUiJUDIR�3ULPHUR��3DUD�OD�YLJHQFLD�ILVFDO�GH�������ODV�HQWLGiGHV�WHUULWRULDOHV�GHEHUiQ�GDU�FXPSOLPLHQWR�DO�&DStWXOR�
;�GH�OD�/H\�����GHO����GH�MXOLR�GH������



3iJLQD�� GH��

3DUiJUDIR�6HJXQGR��(O�LQFXPSOLPLHQWR�GH�OD�REOLJDFLyQ�D�TXH�VH�UHILHUH�HVWH�DUWtFXOR��DFDUUHDUi�SDUD�
ORV�UHSUHVHQWDQWHV�GH�ODV�HQWLGDGHV�WHUULWRULDOHV�ODV�VDQFLRQHV�SUHYLVWDV�HQ�OD�/H\�����GH������

$UWtFXOR� �R�� 3DUD� OD� HMHFXFLyQ� GH� ORV� UHFXUVRV� SURYHQLHQWHV� GH� ODV� UHJDOtDV� \� FRPSHQVDFLRQHV�� ODV�
HQWLGDGHV�WHUULWRULDOHV�TXH�D�SDUWLU�GH�OD�YLJHQFLD�GH�OD /H\�����GH�������VHDQ�EHQHILFLDULDV�GLUHFWDV��
GHEHUiQ�HQYLDU�GHELGDPHQWH�GLOLJHQFLDGR�DO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�2ILFLQD�-XUtGLFD�GHQWUR�GH�
ORV�WUHLQWD������GtDV�VLJXLHQWHV�D�OD�SXEOLFDFLyQ�GH�HVWD�5HVROXFLyQ��XQD�UHODFLyQ�GH�ODV�LQYHUVLRQHV�UHDOL]DGDV�D�SDUWLU�
GHO�OR��GH�MXOLR�GHO�SUHVHQWH�DxR�FRQ�FDUJR�D�HVRV�UHFXUVRV�\��PHQVXDOPHQWH�GHQWUR�GH�ORV�FLQFR�����SULPHURV�GtDV�GH�
FDGD�PHV�OD�UHODFLyQ�GH�ODV�LQYHUVLRQHV�TXH�VH�YD\DQ�D�HIHFWXDU�

/D�2ILFLQD�-XUtGLFD�FDQDOL]DUi�OD�LQIRUPDFLyQ�KDFLD�ODV�GHSHQGHQFLDV�FRPSHWHQWHV�GHO�0LQLVWHULR�SDUD�TXH�DQDOLFHQ�OD�
LQIRUPDFLyQ�\�HPLWDQ�FRQFHSWRV�

&RQ� OD� LQIRUPDFLyQ� UHFLELGD�� OD� 8QLGDG� GH� ,QIRUPDFLyQ� 0LQHUR�(QHUJpWLFD� GHO� 0LQLVWHULR� GH� 0LQDV� \� (QHUJtD��
HODERUDUi�XQD�EDVH�GH�GDWRV��SDUD�IDFLOLWDU�VX�FRQVXOWD�

3DUiJUDIR� OR��(O� LQFXPSOLPLHQWR� GH� OD� REOLJDFLyQ�SUHYLVWD�HQ�HVWH�DUWtFXOR�DFDUUHDUi�SDUD� ORV� UHSUHVHQWDQWHV�GH� ODV�
HQWLGDGHV�WHUULWRULDOHV�ODV�VDQFLRQHV�FRQVDJUDGDV�HQ�OD�/H\�����GH������
$UWtFXOR�����(O�0LQLVWHULR�GH�0LQDV�\�(QHUJtD��GH�RILFLR�R�D� VROLFLWXG�GH�SDUWH��SRU�TXHMD� IRUPXODGD�VREUH�HO�PDO�
PDQHMR�GH�ODV�UHJDOtDV�\�FRPSHQVDFLRQHV��SRGUi�FRPLVLRQDU�D�OD�'LUHFFLyQ�7pFQLFD�UHVSHFWLYD�GHO�0LQLVWHULR�\�R�OD�
2ILFLQD�-XUtGLFD�R�FXDOTXLHUD�GH�VXV�GHSHQGHQFLDV�SDUD�OD�SUiFWLFD�GH�YLVLWDV�WHQGLHQWHV�D�HVFODUHFHU�����KHFKRV�GH�OD�
GHQXQFLD�\�HO�PDQHMR�GDGR�D�ORV�UHFXUVRV�SURYHQLHQWHV�GH�ODV�UHJDOtDV�

3DUiJUDIR��/DV�HQWLGDGHV�WHUULWRULDOHV�EHQHILFLDULDV�GH�UHJDOtDV�\�FRPSHQVDFLRQHV�PDQWHQGUiQ�VXV�UHVSHFWLYRV�OLEURV�
GH�FRQWDELOLGDG�D�GLVSRVLFLyQ�GH�ORV�IXQFLRQDULRV�LQYHVWLJDGRUHV�

$UWtFXOR��R��5HFLELGD�XQD�TXHMD�\�R�SUHVHQWDGR�HO�LQIRUPH�GH�OD�YLVLWD��OD�2ILFLQD�-XUtGLFD�GHO�0LQLVWHULR�GH�0LQDV�\�
(QHUJtD��SURFHGHUi�GH�OD�VLJXLHQWH�PDQHUD�

D� ,QIRUPDUi�SRU�HVFULWR�DO�UHSUHVHQWDQWH�OHJDO�GH�OD�HQWLGDG�WHUULWRULDO�FRUUHVSRQGLHQWH�DFHUFD�GH�ORV�FDUJRV�TXH�
DSDUHFHQ�HQ�VX�FRQWUD�

E� (O�LQYHVWLJDGR��GLVSRQGUi�GH�XQ�SOD]R�GH�GLH]������D�WUHLQWD������GtDV�SDUD�DOOHJDU�DO�0LQLVWHULR�ORV�GHVFDUJRV�
UHVSHFWLYRV�

F� 'HQWUR�GHO�SOD]R�TXH�SUXGHQFLDOPHQWH�VH�VHxDOH�SDUD�HO�HIHFWR�VH�GHFUHWDUiQ�\�SUDFWLFDUiQ�
ODV�SUXHEDV�TXH�VH�FRQVLGHUHQ�FRQGXFHQWHV�SDUD�HO�HVFODUHFLPLHQWR�GH�ORV�KHFKRV�

G� 3UDFWLFDGDV� ODV� SUXHEDV�� OD� 2ILFLQD� -XUtGLFD� SUHYLR� FRQFHSWR� GH� ODV� GHSHQGHQFLDV�
UHVSHFWLYDV� SUR\HFWDUi� SDUD� OD� ILUPD� GHO� VHxRU�0LQLVWUR� OD� UHVROXFLyQ�� FRQWUD� OD� FXDO� VyOR�
SURFHGHUi� HO� UHFXUVR� GH� UHSRVLFLyQ�� GH� FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� HO� &yGLJR�
&RQWHQFLRVR�$GPLQLVWUDWLYR�

3DUiJUDIR� OR�� 'H� FRPSUREDUVH� TXH� KXER� GHVYLDFLyQ� GH� GLQHURV� SURYHQLHQWHV� GH� UHJDOtDV� \� FRPSHQVDFLRQHV�� VH�
FRPSXOVDUiQ�FRSLDV�D�ODV�DXWRULGDGHV�GLVFLSOLQDULDV�\�SHQDOHV�SDUD�TXH�OOHYHQ�D�FDER�VXV�UHVSHFWLYDV�LQYHVWLJDFLRQHV�



3iJLQD�� GH��

3DUiJUDIR� �R��'H� DFXHUGR� FRQ� OR� HVWLSXODGR� HQ� HO� DUWtFXOR� �R�� QXPHUDO� �� GH� OD�/H\�����GH� O���H��
0LQLVWHULR�GH�0LQDV�\�(QHUJtD�RUGHQDUi�OD�UHWHQFLyQ�GH�ORV�JLURV�GH�ODV�UHJDOtDV�\�FRPSHQVDFLRQHV�D�
ODV�HQWLGDGHV�UHFDXGDGRUDV��UHVSHFWLYDV�

$UWtFXOR�����6L�GHO�LQIRUPH�GH�OD�YLVLWD�R�GH�ODV�SUXHEDV�DSRUWDGDV�a�OD�LQYHVWLJDFLyQ��VH�GHVSUHQGH�TXH�
KD\�GHVYLDFLyQ�GH�GLQHURV�R�LQPLQHQWH SHOLJUR�GH�TXH�VH�SURGX]FDQ��HO�0LQLVWHULR�GH�0LQDV�\�
(QHUJtD��SRGUi�FRPR�PHGLGD�FDXWHODU�RUGHQDU�OD�VXVSHQVLyQ�LQPHGLDWD�GH�ORV�JLURV�PLHQWUDV�FXOPLQD�OD�LQYHVWLJDFLyQ�

$UWtFXOR��R��(O�0LQLVWHULR�GH�0LQDV�\�(QHUJtD��GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR����QXPHUDO���GH�OD�/H\�����
GH�������GHVLJQDUi�D�RWUD�HQWLGDG�S~EOLFD�SDUD�TXH�FRQWLQ~H�FRQ�OD�HMHFXFLyQ�GH�ORV�SUR\HFWRV��KDVWD�WDQWR�VH�WRPHQ�
ORV�FRUUHFWLYRV�GHO�FDVR��(O�QXHYR�HMHFXWRU�GHO�SUR\HFWR�GHEHUi�UHQGLU�FXHQWDV�DO�0LQLVWHULR�

$UWtFXOR�6R��0LHQWUDV�VH�LQWHJUD�\�HQWUD�HQ�RSHUDFLyQ�OD�&RPLVLyQ�1DFLRQDO�GH
5HJDOtDV��GHOpJDVH�HQ�OD�'LYLVLyQ�GH�3UHVXSXHVWR�GHO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD
OD�SUHSDUDFLyQ�GHO�SUHVXSXHVWR�DQXDO�GH�IXQFLRQDPLHQWR�GH�OD�&RPLVLyQ�1DFLRQDO�GH
5HJDOtDV�\�OD�FRQWDELOLGDG GHO�)RQGR�1DFLRQDO�GH�5HJDOtDV�

$UWtFXOR��R��/D�SUHVHQWH�UHVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�\�GHURJD�ODV�GLVSRVLFLRQHV�TXH�OH�VHDQ�
FRQWUDULDV�

3XEOtTXHVH�\�F~PSODVH�

'DGR�HQ�6DQWDIp�GH�%RJRWi��'�&��D�ORV����GtDV�GH�RFWXEUH�GH��������


